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BULGARIA

I. KEY INDICATORS

e The Libraries, archives, museums and other cultural
activities industry in Bulgaria was represented by 55
companies at the end of 2014, compared to 49 in the
previous year and 43 in 2012.

¢ The industry's net profit amounted to BGN 407,000 in 2014.

¢ The industry's total revenue was BGN 3,651,000 in 2014,
down by 5.71% compared to the previous year.

e The combined costs of the companies in the Libraries,
archives, museums and other cultural activities industry
reached BGN 3,191,000 in 2014, down by 2.39% year-on-
year.

¢ A total of 66 people were employed in the Libraries,
archives, museums and other cultural activities industry at
the end of 2014, compared to 110 in 2013 and 86 in 2012.

¢ Most of the companies in the industry are based in Sofia,
followed by Plovdiv and Burgas.

II. INTRODUCTION

In 2014 the companies in the Libraries, archives, museums
and other cultural activities industry numbered 55, distributed
in 4 sectors.

. Operation of historical sites and buildings and similar visitor attractions
. Museums activities
Botanical and zoological gardens and nature reserves activities

. Library and archives activities

In 2013 there were a total of 49 companies operating in the
industry. In 2012 their number totalled 43.

NUMBER OF COMPANIES IN LIBRARIES, ARCHIVES, MUSEUMS
AND OTHER CULTURAL ACTIVITIES INDUSTRY BY SECTORS

SECTOR 2014 2013 2012

OPERATION OF HISTORICAL SITES AND 27 24 18
BUILDINGS AND SIMILAR VISITOR
ATTRACTIONS

MUSEUMS ACTIVITIES 18 18 16
BOTANICAL AND ZOOLOGICAL GARDENS AND 5 3 1
NATURE RESERVES ACTIVITIES

LIBRARY AND ARCHIVES ACTIVITIES 5 4 8

III. REVENUES

The total revenue in the industry was BGN 3,651,000 in 2014,
BGN 3,872,000 in 2013 and 4,928,000 in 2012.

@ Total revenue
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The companies in the Libraries, archives, museums and other
cultural activities market of Bulgaria earned combined net
sales revenues of BGN 3,228,000 in 2014.

In annual terms, sales marked a drop of 1.25% compared to
2013. In comparison to 2012 they dropped by 9.07%. In 2013
sales dropped by 7.92% year-on-year.
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In 2014 the Libraries, archives, museums and other cultural
activities industry contributed to GDP BGN 3,094,000 in
Gross value added (GVA).

In the previous year, the industry’'s GVA amounted BGN
3,102,000 in 2013. In 2012 the GVA of the Libraries, archives,
museums and other cultural activities was BGN 4,686,000.

GVA BY SECTORS
RANK SECTOR BGN  SHARE OF THE
COUNTRY'S
GVA (%)
1 OPERATION OF HISTORICAL SITES AND 1,799,000 0.00
BUILDINGS AND SIMILAR VISITOR
ATTRACTIONS
2 BOTANICAL AND ZOOLOGICAL GARDENS AND 625,000 0.00
NATURE RESERVES ACTIVITIES
3 LIBRARY AND ARCHIVES ACTIVITIES 408,000 0.00
4 MUSEUMS ACTIVITIES 262,000 0.00

We expect, based on the trend in the last three years, the total
revenue of the Libraries, archives, museums and other cultural
activities industry to change at a compound annual growth
rate (CAGR) of -13.93% in 2015.

NET SALES REVENUE BY SECTORS

RANK SECTOR NET SALES
REVENUE
(BGN)

—

OPERATION OF HISTORICAL SITES AND BUILDINGS AND 1,910,000
SIMILAR VISITOR ATTRACTIONS

2 BOTANICAL AND ZOOLOGICAL GARDENS AND NATURE 632,000
RESERVES ACTIVITIES

3 LIBRARY AND ARCHIVES ACTIVITIES 414,000

4 MUSEUMS ACTIVITIES 272,000

INDUSTRY'S NET SALES REVENUE STRUCTURE BY SECTORS

19.58%

8.43%

59.17%

. Operation of historical sites and buildings and similar visitor attractions

. Botanical and zoological gardens and nature reserves activities
. Library and archives activities

Museums activities

The highest growth, of 1369.77%, was recorded by Botanical
and zoological gardens and nature reserves activities, while
Operation of historical sites and buildings and similar visitor
attractions registered the sharpest decline, of 27.21%.

TOP COMPANIES' REVENUE BY SEGMENTS

SEGMENT COMPANY TOTAL NET SALES
REVENUE REVENUE
(BGN) (BGN)
BOTANICAL AND ZOOLOGICAL GARDENS AND NATURE RESERVES ACTIVITIES
DZZD OBEDINENIE KUTELKA 534,000 534,000
DZZD GRAZHDANSKO DRUZHESTVO 63000 63,000
TSENTRALEN BALKAN
DZZD VITOSHA 34000 34,000
MUSEUMS ACTIVITIES
TRAKART EOOD 131000 131,000
ART HORIZONT EOOD 28000 28,000
VIA ARTIS EOOD 27,000 7,000

OPERATION OF HISTORICAL SITES AND BUILDINGS AND SIMILAR VISITOR
ATTRACTIONS

GALERIYA VITOSHA EOOD 621,000 400,000
MKDTS DOM NA MOSKVA V SOFIYA EOOD 484,000 480,000
EOOD REST - DIMITROV 347,000 347,000

LIBRARY AND ARCHIVES ACTIVITIES
OU ES DZHI REKARDS MENIDZHMANT EOOD 294,000 290,000
ARHI-KONSULT EOOD 58,000 55,000
ET STIL 96 IVANKA PAVLOVA 33,000 33,000

The top 10 companies in terms of total revenue in Libraries,
archives, museums and other cultural activities accounted for
79.90% of the industry's total in 2014, 85.85% in 2013 and
90.36% in 2012.

TOP 10 COMPANIES BY TOTAL AND NET SALES REVENUE IN THE

INDUSTRY
RANK COMPANY TOTAL NET SALE
REVENUE REVENUE
(BGN) (BGN)
1 GALERIYA VITOSHA EOOD 621,000 400,000

2 DZZD OBEDINENIE KUTELKA 534,000 534,000




SeeNews Industry Report

3 MKDTS DOM NA MOSKVA V SOFIYA EOOD 484,000 480,000 GALERIYA - MUZEY KLASIKA 9,000
4 EOOD REST - DIMITROV 347000 347,000 ASTRI EOOD 8,000
5 OU ES DZHI REKARDS MENIDZHMANT EOOD 294,000 290,000 VALSIM EOOD 7,000
6 TSENTAR ZA RESTAVRATSIYA NA 150,000 50,000

HUDOZHESTVENI TSENNOSTI 00D The 10 largest companies in terms of total revenue in sector
7 REZIDENT 500D 140,000 140,000 Libraries, archives, museums and other cultural activities
8 TRAKART EOOD 131,000 131,000 earned total revenue of BGN 284,000 and accounted for
9 EOOD ARS DN 11,000 111,000 7.78% of the industry's total revenue.
10 ILIYA ZHELEV 2009 EOOD 105000 95000

The top 10 by assets in the Libraries, archives, museums and
other cultural activities industry made up BGN 2,015,000, or
62.42% of the total net sales revenue.

TOP 10 BY TOTAL ASSETS IN THE INDUSTRY

RANK COMPANY BGN
1 GALERIYA VITOSHA EOOD 5,286,000
2 EOOD REST - DIMITROV 704,000
3 MKDTS DOM NA MOSKVA V SOFIYA EOOD 529,000
4 TSENTAR ZA RESTAVRATSIYA NA HUDOZHESTVENI 523,000

TSENNOSTI OOD
5 TRAKART EOOD 425,000
6 EOOD ARS DN 294,000
7 REZIDENT 500D 283,000
8 OU ES DZHI REKARDS MENIDZHMANT EOOD 276,000
9 EVROREST 2002 EOOD 265,000
10 ARHI-KONSULT EOOD 194,000

TOP 10 COMPANIES WITH HIGHEST ANNUAL GROWTH IN
OPERATING REVENUE IN LIBRARIES, ARCHIVES, MUSEUMS AND

OTHER CULTURAL ACTIVITIES

RANK COMPANY Y/Y GROWTH
1 KONSULTATSII KULTURNO NASLEDSTVO OOD 700.00%

2 DZZD OBEDINENIE ZA KRASIVA TRYAVNA 285.71%

3 ET VALENTIN PETKOV 250.00%

4 DZZD GRAZHDANSKO DRUZHESTVO TSENTRALEN BALKAN ~ 125.00%

5 PONIART EOOD 120.00%

6 1-STUDIO 3 EOOD 50.00%

7 REST ART EOOD 47.62%

8 REZIDENT 500D 4737%

9 ASTRIEOOD 3333%
10 ARHI-KONSULT EOOD 27.91%

TOP COMPANIES BY TOTAL REVENUE IN THE INDUSTRY
BOTANICAL AND ZOOLOGICAL GARDENS AND NATURE RESERVES
ACTIVITIES WERE:

COMPANY BGN
DZZD OBEDINENIE KUTELKA 534,000
DZZD GRAZHDANSKO DRUZHESTVO TSENTRALEN BALKAN 63,000
DZZD VITOSHA 34,000
ET BURGASKI EZERA - LYUBOMIR PROFIROV 1,000

The largest companies in terms of total revenue in sector
Libraries, archives, museums and other cultural activities
earned total revenue of BGN 632,000 and accounted for
17.31% of the industry's total revenue.

TOP 10 COMPANIES BY TOTAL REVENUE IN THE INDUSTRY

MUSEUMS ACTIVITIES WERE:
COMPANY BGN
TRAKART EOOD 131,000
ART HORIZONT EOOD 28,000
VIA ARTIS EOOD 27,000
GALERIYA RAKURSI OOD 26,000
ET ART FORUM 99 - RUMYANA KURTLAKOVA 25,000
ET MIS - SVETLANA DANILEVSKA 13,000

GALERIYA BALGARI OOD 10,000

TOP 10 COMPANIES BY TOTAL REVENUE IN THE MARKET
OPERATION OF HISTORICAL SITES AND BUILDINGS AND SIMILAR

VISITOR ATTRACTIONS WERE:
COMPANY BGN
GALERIYA VITOSHA EOOD 621,000
MKDTS DOM NA MOSKVA V SOFIYA EOOD 484,000
EOOD REST - DIMITROV 347,000
TSENTAR ZA RESTAVRATSIYA NA HUDOZHESTVENI TSENNOSTI OOD 150,000
REZIDENT 5 00D 140,000
EOOD ARS DN 1m,000
ILIYA ZHELEV 2009 EOOD 105,000
DZZD OBEDINENIE ZA KRASIVA TRYAVNA 54,000
MIBELA ART EOOD 46,000
REST ART KA OOD 39,000

The 10 largest companies in terms of total revenue in sector
Libraries, archives, museums and other cultural activities
earned total revenue of BGN 2,097,000 and accounted for
57.44% of the industry's total revenue.

TOP COMPANIES BY TOTAL REVENUE IN THE INDUSTRY LIBRARY
AND ARCHIVES ACTIVITIES WERE:

COMPANY BGN
OU ES DZHI REKARDS MENIDZHMANT EOOD 294,000
ARHI-KONSULT EOOD 58,000
ET STIL 96 IVANKA PAVLOVA 33,000
ET EVRIDIKA SHOU PLYUS - NIKOLA NIKOLOV 25,000
MARITSA 11,000

The largest companies in terms of total revenue in sector
Libraries, archives, museums and other cultural activities

earned total revenue of BGN 421,000 and accounted for
11.53% of the industry's total revenue.

IV. EXPENSES

The combined costs of the companies in the Libraries,
archives, museums and other cultural activities industry
reached BGN 3,191,000 in 2014.
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In annual terms, total expenses fell by 2.39% compared to
2013 and went down by 18.72% in comparison to 2012.

The total operating expenses of the companies in the
Libraries, archives, museums and other cultural activities
industry were BGN 3,078,000 in 2014.

Operating costs rose by 0.33% compared with the previous
year and decreased by 7.84% when compared to 2012.

We expect, based on the trend in the last three years, the total
costs of the Libraries, archives, museums and other cultural
activities industry to change at a compound annual growth
rate (CAGR) of -9.85% in 2015.

TOTAL COSTS BY SECTORS
RANK SECTOR TOTAL COSTS
(BGN)
1 OPERATION OF HISTORICAL SITES AND BUILDINGS AND 1,831,000
SIMILAR VISITOR ATTRACTIONS
2 BOTANICAL AND ZOOLOGICAL GARDENS AND NATURE 644,000
RESERVES ACTIVITIES
3 LIBRARY AND ARCHIVES ACTIVITIES 433,000
4 MUSEUMS ACTIVITIES 283,000

INDUSTRY'S TOTAL COSTS STRUCTURE BY SECTORS

20.18%
13.57%

8.87%

57.38%

. Operation of historical sites and buildings and similar visitor attractions

. Botanical and zoological gardens and nature reserves activities
. Library and archives activities

Museums activities

Botanical and zoological gardens and nature reserves
activities marked the highest annual increase in total
expenses, of 1,551.28%, while total expenses fell the most, by
27.88%, for Operation of historical sites and buildings and
similar visitor attractions.

In terms of operating expenses, the highest growth, of
1,551.28%, was recorded by the Botanical and zoological
gardens and nature reserves activities sector. The sharpest
drop was posted by Operation of historical sites and buildings
and similar visitor attractions - 26.11%.

The biggest spenders in the industry, with costs of over 10%
of industry's costs, numbered 12, including DZZD
OBEDINENIE KUTELKA, EOOD ARS DN, TRAKART EOOD,
EOOD REST - DIMITROV, OU ES DZHI REKARDS
MENIDZHMANT EOOD. The medium spenders, or those in
the 5% and 10% range count 7 and include RESTAVRATSIYA
BENDIDA EOOD, MIBELA ART EOOD, DZHI AY DE LUKSE
HANT EOOD, REZIDENT 5 OOD, REST ART KA OOD. Below
5% threshhold are 36 companies, including REST ART EOOD,
ART GALERIYA VITOSHA EOOD, MONETA PONTIKA EOOD,
GALERIYA RAKURSI OOD, KONSULTATSII KULTURNO
NASLEDSTVO OOD.

Employment expenses in the Libraries, archives, museums
and other cultural activities industry went down by 8.51% on
the year to BGN 806,000 in 2014.
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The highest growth in labour costs, of 750.00%, was
registered by Botanical and zoological gardens and nature
reserves activities, while Operation of historical sites and
buildings and similar visitor attractions marked the sharpest
fall, of 19.63%.

The monthly costs per employee in the Libraries, archives,
museums and other cultural activities industry averaged BGN
1,018 in 2014, BGN 667 in 2013 and BGN 770 in 2012.

The monthly social security costs per employee in the
industry averaged BGN 139 in 2014, versus BGN 87 in 2013
and BGN 104 in 2012.

EMPLOYMENT EXPENSES IN LIBRARIES, ARCHIVES, MUSEUMS
AND OTHER CULTURAL ACTIVITIES BY SECTORS IN 2014

RANK SECTOR EMPLOYMENT AVERAGE
EXPENSES ~ EXPENSES PER

(BGN) EMPLOYEE
(BGN)
1 OPERATION OF HISTORICAL SITES AND 516,000 12,900
BUILDINGS AND SIMILAR VISITOR
ATTRACTIONS
2 LIBRARY AND ARCHIVES ACTIVITIES 177,000 19,667
3 MUSEUMS ACTIVITIES 79,000 4,938

4 BOTANICAL AND ZOOLOGICAL GARDENS AND 34,000 34,000
NATURE RESERVES ACTIVITIES

THE TOP 10 COMPANIES BY AVERAGE MONTHLY COSTS PER
EMPLOYEE IN THE INDUSTRY

RANK COMPANY BGN
1 MKDTS DOM NA MOSKVA V SOFIYAEOOD 2,683
2 OU ES DZHI REKARDS MENIDZHMANT EOOD 2,292
3 GALERIYA VITOSHA EOOD 2,250
4 REST ART EOOD 1,167
5 TSENTAR ZA RESTAVRATSIYA NA HUDOZHESTVENI 1,167

TSENNOSTI OOD
6 RESTAVRATSIYA BENDIDA EOOD 813
7 KONSULTATSII KULTURNO NASLEDSTVO OOD 667
8 EOOD REST - DIMITROV 61
9 GALERIYA BALGARI OOD 583
10 VIA ARTIS EOOD 583

The industry's tax expenses stood at BGN 53,000 in 2014. In
2013 it paid taxes of BGN 73,000. In 2012 the industry paid

BGN 55,000 in taxes.

@ Average taxes expenaes by company

1,500

135,279
1,200
1,050 63
900
z
U 750
om
600
450
300
150
0
2012 2013 2014

EXPENSES ON TAXES BY SECTORS

RANK SECTOR BGN Y/Y CHANGE
1 OPERATION OF HISTORICAL SITES AND 57,000 -17.39%
BUILDINGS AND SIMILAR VISITOR
ATTRACTIONS
2 MUSEUMS ACTIVITIES 2,000 -3333%
3 LIBRARY AND ARCHIVES ACTIVITIES -2,000 %
4 BOTANICAL AND ZOOLOGICAL GARDENS AND -4,000 -500.00%

NATURE RESERVES ACTIVITIES

V. PROFITABILITY

The industry's net profit amounted to BGN 407,000 in 2014,
compared to a net profit of BGN 530,000 in 2013 and a net
profit of BGN 947,000 in 2012.

@ Net profit/loss
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TOP 10 COMPANIES BY HIGHEST NET PROFIT IN LIBRARIES,
ARCHIVES, MUSEUMS AND OTHER CULTURAL ACTIVITIES

RANK COMPANY BGN
1 GALERIYA VITOSHA EOOD 290,000

TOP COMPANIES BY HIGHEST NET LOSS IN LIBRARIES, ARCHIVES,
MUSEUMS AND OTHER CULTURAL ACTIVITIES

RANK COMPANY BGN
1 TSENTAR ZA RESTAVRATSIYA NA HUDOZHESTVENI 64,000
TSENNOSTI OOD

The combined operating earnings of the companies in the
Libraries, archives, museums and other cultural activities
industry fell by 23.88% y/y to BGN 459,000 in 2014.

OPERATING PROFIT/LOSS BY SECTORS (BGN)

SECTOR 2014 2013 2012
OPERATION OF HISTORICAL SITES AND 472,000 621,000 719,000
BUILDINGS AND SIMILAR VISITOR

ATTRACTIONS

MUSEUMS ACTIVITIES 11,000 2,000 251,000

BOTANICAL AND ZOOLOGICAL GARDENS AND -12,000 4,000
NATURE RESERVES ACTIVITIES

The profit margin for the Libraries, archives, museums and
other cultural activities industry stood at 13.41% in 2014, while
in 2013 it amounted to 16.60% and 25.13% in 2012.

PROFIT MARGIN BY SECTORS

RANK SECTOR PROFIT

MARGIN

1 OPERATION OF HISTORICAL SITES AND BUILDINGS AND 22.70%
SIMILAR VISITOR ATTRACTIONS

CTIVIT

3 BOTANICAL AND ZOOLOGICAL GARDENS AND NATURE -1.90%
RESERVES ACTIVITIES

The Libraries, archives, museums and other cultural activities
industry's return on equity (ROE) is 5.43% compared to 7.58%
in 2013 and 22.91% in 2012.

The Libraries, archives, museums and other cultural activities's
return on assets (ROA) was 3.91%, while in 2013 it amounted
to 5.14% and 8.81% in 2012.

@ rOE
ROA
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5.43%

4 5.14%
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LEADING INDUSTRY'S SECTORS BY ROA
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LEADING INDUSTRY'S SECTORS BY ROE
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TOP 10 COMPANIES BY HIGHEST AVERAGE NET PROFIT PER
EMPLOYEE IN LIBRARIES, ARCHIVES, MUSEUMS AND OTHER
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CULTURAL ACTIVITIES 8 EOOD ARS DN 22,750
RANK  COMPANY BGN COMPANY 9 ET EVRIDIKA SHOU PLYUS - NIKOLA NIKOLOV 22,000
HEADQUARTERS
@) 10 OU ES DZHI REKARDS MENIDZHMANT EOOD 21,500
1 GALERIYA VITOSHA EOOD 96,667 SOFIA
2 REZIDENT 500D 82,000 KYUSTENDI *The correlation is calculated by subtracting the quotient of the operating profit, and
L the employment expenses to the number of employees.
3 EOOD REST - DIMITROV 21,667 PLOVDIV
4 |LIYA ZHELEV 2009 EOOD 19,000 PLOVDIV AVERAGE REVENUES PER EMPLOYEE IN LIBRARIES, ARCHIVES,
SRETRRTEGSD 13,000 SOFIA MUSEUMS AND OTHER CULTURAL ACTIVITIES IN 2014
SECTOR AVERAGE NET AVERAGE AVERAGE NUMBER OF
6 ARHI-KONSULT EOOD 91500 PLOVDIV SALES OPERATING TOTAL EMPLOYEES
7 EOOD ARS DN 7,750 PLOVDIV e S o R e
8 ART HORIZONT EOOD 7500 SOFIA BOTANICAL AND ZOOLOGICAL 632,000 632,000 632,000 1
9 VIA ARTIS EOOD 7,000 PLOVDIV GARDENS AND NATURE RESERVES
10 ET EVRIDIKA SHOU PLYUS - NIKOLA NIKOLOV 7,000 PLOVDIV Sl =S
MUSEUMS ACTIVITIES 17,000 18,375 18,375 16
About 60.00% of the 10 leading companies in terms of net gﬁ%ﬁ;ﬁ;ﬁg;ﬂg?ﬁﬁg“ SIZEYS AU T a0
profit per employee are located in PLOVDIV, while 30.00% are VISITOR ATTRACTIONS
SOFIA-based and 10.00% are headquartered in KYUSTENDIL. LIBRARY AND ARCHIVES 16000 46444 46778 9
ACTIVITIES

The average net sales revenue per employee in the Libraries,
archives, museums and other cultural activities industry
amounted to BGN 48,909 in 2014, up by 64.58% compared to
2013 and up by 18.48% compared to 2012.

The industry's average operating revenue per employee rose
by 57.03% year-on-year in 2014 to BGN 51,864. It grew by
11.65% compared to 2012.

The Libraries, archives, museums and other cultural activities
market generated an average BGN 55,318 in total revenue per
employee. In 2013 and 2012 the figure was BGN 35,200 and
BGN 57,302, respectively.

The average total revenue per company in the Libraries,
archives, museums and other cultural activities industry
decreased to BGN 66,382 in 2014 from BGN 79,020 in 2013.
The 2012 value was BGN 114,605.

A company in the Libraries, archives, museums and other
cultural activities field made on average a net sales revenue of
BGN 58,691 in 2014, compared to BGN 66,714 in 2013 and
BGN 82,558 in 2012.

Operating profit per employee for the industry as a whole was
BGN 6,955 in 2014. For comparison in 2013 it amounted to
BGN 5,482 and BGN 5,482 in 2012.

THE TOP BY OPERATIONAL PROFIT PER EMPLOYEE IN LIBRARIES,
ARCHIVES, MUSEUMS AND OTHER CULTURAL ACTIVITIES

RANK COMPANY BGN
1 GALERIYA VITOSHA EOOD 107,333
2 REZIDENT 500D 91,000
3 EOOD REST - DIMITROV 24,167
4 ILIYA ZHELEV 2009 EOOD 21,000
5 REST ART EOOD 14,000

TOP 10 COMPANIES WITH HIGHEST CORRELATION OPERATING
REVENUE - NUMBER OF EMPLOYEES - EMPLOYMENT EXPENSES*

RANK COMPANY NAME CORRELATION
(BGN)

AVERAGE REVENUE PER COMPANY IN LIBRARIES, ARCHIVES,
MUSEUMS AND OTHER CULTURAL ACTIVITIES IN 2014

SECTOR AVERAGE NET AVERAGE AVERAGE ~ NUMBER OF
SALES  OPERATING TOTAL  COMPANIES
REVENUE REVENUE REVENUE
(BGN) (BGN) (BGN)
BOTANICAL AND ZOOLOGICAL 126,400 126,400 126,400 5
GARDENS AND NATURE RESERVES
ACTIVITIES
OPERATION OF HISTORICAL SITES 70,741 77,000 85,333 27
AND BUILDINGS AND SIMILAR
VISITOR ATTRACTIONS
LIBRARY AND ARCHIVES 82,800 83,600 84,200 5
ACTIVITIES
MUSEUMS ACTIVITIES 15,111 16,333 16,333 18

The total indebtedness of the companies in the Libraries,
archives, museums and other cultural activities industry was
BGN 2,225,000 versus BGN 2,557,000 a year ago. In 2012 the
industry's indebtedness totalled BGN 6,341,000.

INDUSTRY'S INDEBTEDNESS BY SECTORS (BGN)

SECTOR 2014 2013 2012

OPERATION OF HISTORICAL SITES AND 1,256,000 1,577,000 5,624,000
BUILDINGS AND SIMILAR VISITOR

ATTRACTIONS
LIBRARY AND ARCHIVES ACTIVITIES 567,000 530,000 515,000
MUSEUMS ACTIVITIES 374,000 327,000 202,000

BOTANICAL AND ZOOLOGICAL GARDENS AND 28,000 123,000
NATURE RESERVES ACTIVITIES

Debt-to-assets ratio of the companies in the industry is 0.21
in 2014. It was 0.25 in 2013 and 0.59 in 2012.

VI. EMPLOYMENT

A total of 66 people were employed in the Libraries, archives,
museums and other cultural activities industry at the end of
2014, compared to 110 in 2013 and 86 in 2012.

NUMBER OF EMPLOYEES BY INDUSTRY SECTORS

1 REZIDENT 500D 134,000 SECTOR NUMBER SHARE OF
2 GALERIYA VITOSHA EOOD 106,667 INDLSTRY
3 MKDTS DOM NA MOSKVA V SOFIYA EOOD 63,800 OPERATION OF HISTORICAL SITES AND BUILDINGS AND 40  60.61%
4 EOOD REST - DIMITROV 50,500 SIMILAR VISITOR ATTRACTIONS

5 ILIYA ZHELEV 2009 EOOD 46,500 MUSEUMS ACTIVITIES 16 2424%
6 DZHIAY DE LUKSE HANT EOOD 26,000 LIBRARY AND ARCHIVES ACTIVITIES 9 13.64%
7 ARHI-KONSULT EOOD 24,000 BOTANICAL AND ZOOLOGICAL GARDENS AND NATURE 1 152%

RESERVES ACTIVITIES
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9 GALERIYA VITOSHA EOOD 3 4.55%
10 ART HORIZONT EOOD 2 3.03%

Libraries, archives, museums and other cultural activities
industry is the smallest employer in the country with 66
employees, while Retail trade, except of motor vehicles and
motorcycles was the largest employer with 204,297
employees.

We expect, based on the trend in the last three years, the
number of employees of the Libraries, archives, museums and
other cultural activities industry to change at a compound
annual growth rate (CAGR) of -12.40% in 2015.

40
. Operation of historical sites and buildings and similar visitor attractions
. Museums activities
. Library and archives activities

Botanical and zoological gardens and nature reserves activities

When it comes to employees the sizes of firms vary. Some 26
have less than 50 employees *.

* Companies without data in the number of employees at end of the year are not
taken into consideration.
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Small Medium Big

The employees of the leading 10 companies in terms of
numbers make up 72.73% of the workforce in the industry in

2014,
TOP 10 FIRMS BY SHARE IN INDUSTRY'S TOTAL NUMBER OF
EMPLOYEES
RANK COMPANY NUMBER OF SHARE
EMPLOYEES
1 TRAKART EOOD 9 13.64%
2 EOOD REST - DIMITROV 6 9.09%
3 OU ES DZHI REKARDS MENIDZHMANT EOOD 6 9.09%
4 MKDTS DOM NA MOSKVA V SOFIYA EOOD 5 7.58%
5 TSENTAR ZA RESTAVRATSIYA NA 5 7.58%
HUDOZHESTVENI TSENNOSTI OOD
6 RESTAVRATSIYA BENDIDA EOOD 4 6.06%
7 EOOD ARS DN 4 6.06%

8 EVROREST 2002 EOOD 4 6.06%
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The industry is represented by the

REST ART EOOD

ART GALERIYA VITOSHA EOOD

DZZD OBEDINENIE KUTELKA

MONETA PONTIKA EOOD

GALERIYA RAKURSI OOD

KONSULTATSII KULTURNO NASLEDSTVO OOD

ART HORIZONT EOOD

AUKTSIONNA KASHTA APOLON | MERKURIY OOD

FILIPOPOLIS ART KLASIKA EOOD

ET VALENTIN PETKOV

RESTAVRATSIYA BENDIDA EOOD

MIBELA ART EOOD

GALERIYA BALGARI OOD

ELENA SHEMTOVA EOOD

HRIKAT - SAHRANENIE | OPAZVANE NA
KULTURNO NASLEDSTVO EOOD

DZHI AY DE LUKSE HANT EOOD

EOOD ARS DN

REZIDENT 5 00D

ET MIS - SVETLANA DANILEVSKA

PEONIKA OOD

ET ART FORUM 99 - RUMYANA KURTLAKOVA

MARITSA

TRAKART EOOD

ET LESEDRA

EOOD REST - DIMITROV

EL-MAR OOD

OU ES DZHI REKARDS MENIDZHMANT EOOD

REST ART KA OOD

ILIYA ZHELEV 2009 EOOD

DZZD GRAZHDANSKO DRUZHESTVO
TSENTRALEN BALKAN

ET EVRIDIKA SHOU PLYUS - NIKOLA NIKOLOV

EVROREST 2002 EOOD

ET STIL 96 IVANKA PAVLOVA

DZZD DOM PETKO STAYNOV

ARHI-KONSULT EOOD

GALERIYA VITOSHA EOOD

AROSITA EOOD

TANGRA 2006 EOOD

GALERIYA - MUZEY KLASIKA

ART RESTAURO EOOD

ASTRIEOOD

VIA ARTIS EOOD

DZZD VITOSHA

TP MOSKOVSKI TSENTAR ZA MEZHDUNARADNO
SATRUDNICHESTVO

MKDTS DOM NA MOSKVA V SOFIYA EOOD

|- STUDIO 3 EOOD

PONI ART EOOD

ARDA 1983 EOOD

ET ALFARD VIOLETA ALEKSANDROVA

ET BURGASKI EZERA - LYUBOMIR PROFIROV

PETART EOOD

VALSIM EOOD

APOLON | MERKURIY OOD

DZZD OBEDINENIE ZA KRASIVA TRYAVNA

TSENTAR ZA RESTAVRATSIYA NA
HUDOZHESTVENI TSENNOSTI OOD

following companies
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Do not hesitate to
contact us

We'd be glad to discuss our services or your project in
detail and help you come up with a solution.

Email us at consulting@seenews.com
Callus on +359 2 80 12 630
Live chat available at SeeNews.com

Disclaimer

Whilst the information contained in this industry report
has been given in good faith and every effort has been
made to ensure its accuracy, SeeNews cannot guarantee
the accuracy of this information and hereby expressly
disclaims any responsibility for error, mis-interpretation
and any and all loss, disappointment, negligence or
damage caused by reliance on the information contained
in the industry report or any failure or alleged failure in the
delivery of the Service referred to herein, or in the event of
bankruptcy, liquidation or cessation of trade in any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned. Unless
otherwise stated, the copyrights and any other rights in all
material on this site are owned by SeeNews. Use of this
industry report is provided by SeeNews subject to the
following Terms and Conditions:

1. Use of this industry report constitutes your acceptance
of these Terms and Conditions which take effect when
you first use this industry report. SeeNews reserves the
right to change these terms and conditions at any time by
posting changes online. You are responsible for reviewing
regularly information posted online to obtain timely
notice of such changes. Your continued use of the
industry report after changes are posted constitutes your
acceptance of this agreement.

2. Neither SeeNews nor other related parties, whilst
endeavouring to provide 24/7 availability, will be held
liable if for any reason the industry report is unavailable at
any time.

3. Access to this industry report may be suspended
temporarily or permanently and without notice.

4. Whilst SeeNews endeavours to ensure that the
information on this site is correct and up-to-date, no
warranty, express or implied, is given as to its accuracy
and SeeNews does not accept any liability for error or
omission.

5. Part of this industry report contains materials submitted
to SeeNews by third parties. Third parties are responsible
for ensuring that materials submitted for inclusion on this
industry report complies with national and relevant
international law. SeeNews can not guarantee the
accuracy of this material and hereby expressly disclaims
any responsibility for error, omission or inaccuracy in the

material, misinterpretation and any all loss,
disappointment, negligence or damage caused by reliance
on the information contained in the industry report or any
failure or alleged failure in the delivery of the services
referred to herein, or in the event of
bankruptcy,liquidation or cessation of trade of any
company, individual or firm referred to herein.
Confirmation of the information accuracy should be
sought from the establishments concerned or from
SeeNews upon explicit request.

6. SeeNews shall not be liable for any damages (including,
without limitation, damages for loss of business or loss of
profits) arising in contract, tort or otherwise from the use
of or inability to use this industry report, or any data
contained in it, or from any action or decision taken as a
result of using this industry report or any such
information.

7. SeeNews accepts no responsibility for the content of any
site to which a hypertext link from this industry report
exists. Such links are provided for your convenience on an
"as is” and "as available” basis with no warranty, express or
implied, for the information provided within them.

8. If any of these terms should be determined to be illegal,
invalid or otherwise unenforceable by reason of the laws
of any state or country in which these terms are intended
to be effective, then to the extent and within the
jurisdiction in which that term is illegal, invalid or
enforceable, it shall be severed and deleted from the clause
concerned and the remaining terms and conditions shall
remain in full force and effect and continue to be binding
and enforceable.

9. By accessing and reading any part of this industry
report, you should have accepted these Terms in full.

All rights reserved. Downloads and print extracts of
SeeNews are allowed for personal and non-commercial
use only. Re-publication or redistribution of content,
including by framing, is strictly prohibited without the
prior written consent of SeeNews Ltd., Sofia, Bulgaria.
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